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Transactions Yesterday in Listed Stocks

| In Wall Street

.o Envernment

Summary of Stock Exchange Dealings
(Copyright, 1820, New Yorl Tribune Ine.)
: Day
Yesterday, before,
258.500 361.200
106,200 476,400
793,700 827,600
Yesterdasr, Doy hefore,
homd. $18 204,000 $15,625 000

2,217,000

....... . 6.127.000
26,548,000 22,732,000

January 1 1o date.

191.400 42,964 300 73.599.800 25716.700
478 400 172.229 600 230,719,100 105 822,400
669,800 215,193,800 304,318,900 141,539,100

Rnilroad stoecks
Industrial stocks

$18.216.000 $2,894.649.000 $2,647.781 000 | :
Industrial bonds

23,669,000 3,627,321,000 3,432,119,000

Record of Stock and Bond Averages

(Copyright, 1920, New Yark Tribune Ine.)
Stocks

Day

befare,
6225
72.63
68.48
Bonda
72,73
B2.18
69.37
75.84

| American farmer, who has suffered an
| enormous loss as a result of the ter-
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| for the huge stores of farm products
['which at the moment are practically

Northern expressed the opinion that

in ‘thig connection tha improved stand- Rh d & C
ing of railroad securities as compiu'cdl | na' €s ompa‘ny

with industriala. | Membera New York Stock Exchangs
' The Steel Shares ' 30 Pine St.  New York
| .
With the weekly trade reviews siress- || TELEPHONE |JOHN 6400

| ing a furthey recession in the iron and
stee]l industry snd the lending inde-
penident companies preparing to make

1egarding the steel shares yesterday
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the guccess of the bear traders in EE- |
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| public, Lackawanna and, to a lesserde- C AREFUL pericdic ll
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7% | to look particularly weak prior to the S

16415 | dividend meeting that took place "in curity holdings should be 1
1513 | Pittaburgh in the ar’;emuon, am re- mads, Mergers, redemp-

1215 | ports were current that a cut in the e e S CTE {

303; | present 8 per cent rate might be ex- A "“'l_“ 35 ad"i'_uc“ |
pected. Suech vas not the case, how- "to. econginic  readjusts

g | ment of 2 per vent was deelared. Those
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| idend distributions to stoekholders.

| few weeks has been surprisinely heavy,

degpite. the fact that these purchases = ) =
| have had litfle or no effect in stemming 61 BTUJ'—"-?L‘._V - - New York
the downward movement of prices, A Letepligie: Howling Grem §700

T partner of one house sald that this
| tendeney way becoming so inarked that

| he had asked his man who has chares Delmonico’s Sth Av, & 44th St
of gtock transiers to prepare a list of Cha ton .
the jssues which hw']:' been paid for 53 Stete Street Widener Bldy.
4 vatright over a given period, Ho sapd BOSTON PHILADELPHIA
that the people who are buving stocl S (A
now profess to care little for the day- LATeak = Aisaie yines |
| to-day fuctuationz and are looking {
f

% | slump.
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| Smelting and Refinlnge Company, t
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| the pay of employees ut its smelters, D-1£0.
Officialy, Ineluding Wiltiam Loeb, 3
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| bankers saiil, islos
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The urgent need of relief for the
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T
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We will buy

else” said the ruilroad executive, “is Bonds

the development of an export outlet

unsa'able.” Desiite the lres w ieh |} (AH Issues)
the farmers are fucing, they have gone
‘f{}’leaﬁ in thll: Northwest, aceording to
Mr. Hill, with prepuvations for the 1921
crons, and the imount of land plowed At t!’].e Markct
in that territory this autumm sets a
new record scrcage. Discussing the
railroad outlook, the head of the Great

the earriers are enteéring upon a new
erg of prosperity. Mr. Hill emphasized

|
|

effective lower wapge scales, sentiment |

was none too contident, The eurly re- T
cession in prices was caused lavgely by

ever, a3 the repular guarterly disburse- ments may materially at- |

who remembered the recent statoments fect walues and indicate |

of Chairman Wilkinson regarding Cru- the advisability of addi- i
cible's dividend policy would have heen 5 { ey '
greatly surprised to see a reductipn at tional purchase, exchange |
this time. Nevertheless, traders arguci or sale. '

ent conditions in the trade must inev- W inas
itably foreshadow g curtailment in div- & 1

i

that a prelonged continuation of pres- |
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mesment s s | Charles E. Brickley
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liouses say that the volume of stocks .‘________‘& CG N

taken out of the Street within the last et
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ahead to the time when business condi-
tiong have recovered from the presegt

Food IMroducts Dividend Passed {
The recommendation of the United

States I'eod Products’ executive com- .

mitlee last week that the quarterly |

dividend of 1% per cent due at this | A LISt Of

time should be deferred wase carried

out by the directors wvesterday. The | SeaSODEd
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stock wus Jittle affecled by the an- | i
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nouncement, however, as the setion of £ Ly
the board had been previously dis- Secu}‘ 1CECS
counted an a heavy drop in the price,

More London (old E have pre-

. Two ships are on the Atlantic Lring pared a list of
ing additional London epen market gold
11? .‘;‘jew York for the account of Kuhn,
aeb & Co. The Olympic is bringing . Ty
£1,800,000 and the Kroonland $1 630,000, ties, practically all
The arrival of ‘the gold here will hring sHich - rad.
the total imports on this movemoent by of which are trad

seasoned securi- ’
i
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Kuhn, Loelk & Co. up to $78,750.000, ed in on the New ?
i
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Smelting \\‘ag;.‘ Cut Expected York Stock Ex-
The mevement of {he CunneT pro- Chﬂﬂg{:.
ducers to reduce wages is beinr ox-

was auid yesterday [hat the Awerie: Copies sent on re

quest for List No.

leading  factor in thie  jniusty

eonsidering s program for curts

are at present making a trip of in

-
i

cut is fousihle at the present time. It
is said to be the intention ol the man- |
agement to devote considerable atten- |
tindl to the auestion of efficiency, sooo New Ve
th wahe the waed cuts iy empl! gs poee
sihle. :
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Sears. Roebuel & Co. !

Albert H. TLoeb, ce-president of |
Sears, Roebuck & Co., was auoied in |
Chicago dispatches to the tinaneia] dis. |
trict yesterday as saying that 4§

as any dividend can be in the sense
that, barring unforeseen contingenci

it will be paid.” Nobedy has ratsed

question about payrient of the dividend P E t M l
due in February, Mr. Loeb said, excopt ﬂc /] e anlla
outsiders. “Business i3 about as nooy
as ‘ever,” he added, “and we have b
searcely enough time vet (o ree] t

e;
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still hopefal,™

British

Bankers sonversant with Britis

ernment finance placed [ittle ¢y
in ecable reporls from London wis
Rt
T Ut

Finance

vds of
stocks and bonds listed
on prineipal exchanges
of United States and

!
e and low rece i
- H
]
i
Canada. OF inestimable ti
L}
]
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T_reue-ury is planning a fun
tion which would invalve {
of dollar bends to lake up (i

value to the inwvestor
b e and trader for ready
) BEL.000 and reference. :

The amount of this indebtodnes

eonsists whaoliy of Brti

wis sugpested in connec
the Tunding report thit it mig
some time next vear the Briti
ury would arcan e for conso!
the Tnited Kingdom notes sold
during the wapy before their jnatyrite,
Nothing has been done in this diveetiod
as yet, however, 11 was zaid.

On the Road to Peking

Frederick W. Stevens, who is on his
way to China to mct as spreial repre-
soptative of the American binkine
group of the international consortinm,
satled from Kabe, Japan, vestorday
Shunghual, China, From th
goto Peking.  With hie avvival it
Chinese vapital it iz oxvected that e
nite developments witlh repard to

Stocls and Bonds
115 Broadway New York

_ 1%
consortinm's program will be forth-
coming.
+ ! ]
Cerro de Pasco Bonds i American Brass 3
Practicnlly :ILII of the S8.000 000 ton- i American Cigar
year econvirtibl sinki ¥ 1 e T ]
i o rtible sinking fund 8 pos o Ameriean Light & Traction

cent gold honds of the Cerro de Pasoo ; vr
Copper Cornoration offered for sale by socisted Welding Co.
# syndicate of bunking houves, hended Barden's Milk Co
!1:. J. Py Morpan & Co,, have beep sald, \ ' I e
it wag learned vesterday, The bonds | tEH 'T' LR Zine
were offered 4t par and interest and Nilee-I Sement-Pond

are convertible at the option of the 13 3
holder, up to und including .]'uln:‘:lry 11(. R.J. l:gt_‘.\'[ir):-.!{]‘r_ﬂnzz & Pid.
Singer NMig:. Coi

1931, iaty stock of the carporation nt
Taylor-Wharton 1. & 8. Co,

the rate of thirty shares of stock for
Bougit—S8old—Quoted

cach $1,000 principal amount, pquiva-
lent to & price of $33 1.8 per shire of
stock. The indonture und v which the
bondg are issued provides for the pay

ment as a sinking fund in semi-annund Private Wires te N
installnients of a sum equal to ot Jees | HARTFORD MONTREAL 4
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